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Rum Growp for Transportation agd

Jourism Invesiment Co,
PPub holdi ited
Amman — The Hashemite Kingdom of Jordan
intes fo | ngnli inanci £

14- Financial Instruments

C-

13-

rRUNT

GROUP

Fair value
“The company praclices its activitics using a number of financial instruments. The book
value of these instruments is similar fo its fair value as per the Accounting Standard N,

(12).

1- urren
The majority of company transactions ore in JD or LS Dotlars. The USD 10 JD
exchange rate is fxed at 0.71 JD.

2. fercst isk
Maost of the financial instruments appearing in the balance sheet ore nol sulsjeet to
any inferest male risk, with the cxception of banking facilitics, loans and current
ECoounis.

Ri i
The company deals with banking institutions of good liquidity and those that have a good
standing repulation. It also keeps cash bulances represented in the accounts receivables at

fuir valog.

Comparative fipures
Some figures have been adjusted to correspond to the numbers of the current year without

impacting the financial position and the results of the company’s business results.

=cientific Offic.

n_%‘li/l for \-l’u'._r'e_ A gty
uﬂﬁ — Lowsdlin-
[3 i ___,.-"} Bablag Age ot
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Tourksm Investmen( Co,

Ammen - The Hushemlts Kingdom of Jordus
Mates to the Consolidated Financial Statcments for 2023

13- Subsidiavics' Flnpncial Stalements
Typeofthe Diher matters in
Ownership &nl.lml'_a e audllor's

Dgscription Perecatape Report riport
Rures Interrational Hotels Paragraph about
GH 6% Tingqualified accumulbaied
[omsms

Rum Jordan Center for Dus Maintenance
100% Unqualified

alinna Wal
The finarcial sistements of the company were audiied by ihe Scientific Office for Auditing,
Accounting and Consulting (SOAAC) whese an unqualified eeport has been issued. The
consolidated linuncial slstements incliode the subsidiries’ (Rum International Flotels Company -
Rum Haotel) & private shaschelding limiled conipany with the capital of "700,000" JD¥share ansd
total assets of *1,236,536" J03, total Habilities of | ,068,637" I and net cquity " 167,901 JD and
the accumulaled lesses ab The end of 2023 were =644, 203" 113,

Rum Jordan Center for Bus Maintennnee

‘Ihe financial statements of the company was sudised by the Selemific Offices for Auditing,
Acceunting and Consulting (SOANAC) where an unqualified report has besn issued, and the
consolidated financial statements inclisde the sabsidiary conrpany (Rum Jorden Center for Bus
Maintenance) a private shareholing limited company with 2 capital of 50,000 JI¥share and iolal
asscls of B4,313 JDvand the total labilitics, “372,891" ID, and the net equity was “74,844° JD and
L retaimed camings at the end of 2023, 19,036 ID.

~= =/ Scieatific Office
* jor Awliting, & ccouritins
r o & Conside ng
Pubbic Accoumtani

(29730)
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Rum Growp for Transperiation o
Towrism Investment Ci,

Public Shareholding Limited Co,
Amman — The Hashemile Kingdom of Jardan
Notes ta the Consolidated Finanein) Stutements for 2023
w T i ith Related Parfi
The related parties repecsent the mwembers of the Doard of Directors, Senior Ewecuthoe
harsigement, and Associste companies. Prices and comditions of transactions sre approved by the
Hoard of Directors of the company.
Below table summarizes the nafure and volume of the ransactions made by the company wilh
related partics during 2023
[ Description The Nutwreof the | Balanee Tync of
Arkan Financial Consultancy Associate 3,100 Dy Tinance
L Company _—
Jondon Comumercial Bank Memberofthe | 1,210,347Cr | Bank Loans
Fouwn for Aviaticn Investment. Associnie 9,991 Dr Fimancé
Company {
Jordankan Mutusl Fonds Management | Associae 145,756 1> | Finunee
Company Compary
| Century Investmert Group Compary | Assucidie 15,968 Cr Finance
Lomparry
Arab Unbon Intemational Insurance Associuie 100,376 O Tnsurance
| Company
21-  Sector Analvsis
The campany's selivity Is orpuniced sepasately according to the namre of the provided services
through seciors thar represent a strafegic aclivily wnit as the following:
2 Tourizm transportation sector: This sector camies oul the ectivity of transparting Lourists, pilgrims,
and others,
- Hatels seetor: This sector provides accommadation serviees ard all other activities relaied to it
- Vehicles maintenance scctor: This sccior provides accommeodation services vehicles maintenance.
Below are some information aboul the rovenues poolit (kosses), assets, and lahbilities for these
sEciors:
Description Towriss Transportation | Hole) Services Yeligls |
20 [ p | am3 | 2o | ams | zem |
Revenues 538,320 532,344 6,513 G007 | 642810 578321
Sectors profit {losses ) | (1,823,243 ) | (1,085.200) | (44,029) | (B7.868) | 13747 T35
Sector's assets 11,184,173 | 14,682,477 | 1,236,538 | 535,730 84313 | 33446
Scctors lisbilities 10,523,384 | 10,756,081 | 1,062,637 | 444953 ITZE0I[ 227304
Depreciation 257,153 10447 | IRSTE | 40,200 9R1S 4,227
Capital expenses 100,306 N = 23,039 24,586
-
(28730 o
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According to the company’s altefney s better, the company appeers as a defendant in the following cases:
= Acase sl a value of JOII 56,593 is in th: Court of Cassation Afler being rejected by the Court of

Appeal

- Acaseolachim & & value of (] million ) JD is in appeal stage after the company las been
obligated to pay the claim at the court of first instance,

- Acase of aclaim al & value of JOI3 783,257 is in appeal staps aller the company has been
obligated to pay the claim al the court of frst instance.

= Acaseof aclim al & value of JOD 144,499 is in providing evidences stage and conduct
acsounting expertise

= Four labor cases against Ue compeany are still in the legal stages.

- The cases that have been filsd by the company against others are cases for financial claims, and
according o the lawyer of the company and the mansgement of the company, the court decisions
shall be in fvor of the campany.

=~Rum Internatinnel Holels
According to the company's attomey's letter, the company appears as o defendant in the follewing cases:

A first instance civil case to claim o compensetory cash amount for trademark and the case is st
pending.

ds For the cases filed by the company against athers

= A case that was filed agmins one of the clients with an amount of JOD 3,275, the decision was
issued in favor of the company with that emount, a8 well &s 2 travel ban and imprizonment for the

debtor. The ease is still in progress.
- A case that was filed againgt one of the clients with an amount of JOD 19,832, the decision was

issued in favar of the company with that amouni the defendant pays the monthly installments with
ar amount of JOD 200 for the implenentation department and the remaining amaunt from the full
amaount awirded = JOD 9,658 as at 29752002

=Rum Jordan Cegter for Bus Maintenanee
= Labor cascs have been filed against the company and they are still in suditing stage (0 isoe the
decision for the case.
= Mo any cases ars filed by the company against others,

. y |/ Scientilic €4k
(21130) ] }44 P oyt
= & Cons '
= Coevneliiy
— Public Axcs
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- The company’s tax file was discussed and setibed wotil the end of 2017 with the Income and Soles Tax
Dreparimcnd,

= The tax declamtion for the year 2022 was accepted by the Income and Sales Tax Depaniment,

= The nccuniulated losses have been carried forward 1 favoe of the company aml become final at a vabue of
10D 1,746,265 and sccording to applying ihe TAS 12 { Deforned ta assets) the babines of defemed tax
nssets os follow: JOD 1,746,265 * 20% = JOT) 349,253

D Rum Internationsl Hotgls Company (Suhbsidiary Company);
= The company's tux file was discussed snd seetled until the end of 2019 with the Income and Sales Tax
Department,

= Tax declaration for the year 2021 has been elecironically sccepled by Income and Sales Tax Departent .

= Tax declaration for the year 2020 hos been submilled within its legal period. The Income and Sales Tax
Drepartment did mol review the company”s reconds wntil this date.

= Tax declaration for (he year 2022 has been submitted within ils legal pericd. The Income and Sales Tax
Depastment did not review thi company”s records until this dats,

C-Rum Jordan Centler fur Hus Maintenance (Subsidiary Company);
- The company’s tax file was discussed and seltled until the end of 2021 with the Tncome and Sales Thax
Dipartment.

- Tax declaration for the year 3022 has been submitted within its legal period. The Inceme and Sales Tax
Dxcpartment did not review lhe compary’s records until this date.

18- Losses Per Share (Basic & Diluted)

Degcription 2023 2022
I 40
Sharchobders of the holding company (LA23238)  (),085,293 )
profit (losses) - income slalemst,
Sharg Share

Weighted average per share 21,000,000 21,000,000
3

Share (1D
Losses per share (basic and dituted) { 0.087) {0052}

t o Seientific Ul
(2600 ng“j,,_\ it
ot &5 ;
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Puablic Sharehalliag Limlicd Co
Amman — The Hushemile Kiggdem of Jordan
Lodes to the Coneplidaled Financlal Statements for 2023
14~ levengn

Deesexiptizn, #23 20z

0 A
Havenues - Rum Jonden Far bus mainienance 42810 578,321
Revenues-Rum [or Transporaion & Toarkum Investmen: JIEI0 531744
* Fevenuss - Hum International Hotcls 6823 60,078
Tolal 11§7,953 1,171,343

* On 3182020, the Rum Group Compary for Trnsportation and Trurist Investmenl PLU sipnad the
heoied rerital contract ws of 01064022, sd Hum Insemasional Hedzls Company is so bngor the aperating
company of the hotel 83 of that date.

Screntific O

15 Cond of Revonues
Degeringlan 2023 FlIFE
Ju i
Cost of Rovenees - Rum Jordsn For bas muinleaance 2EK, 130 523,731
Cinat of Revenues-Rum (or 1rassportation & Toutism lavestment 217,628 261,706
Cost af Revenecs - Rism Inlermadonal | leiels - 41,033
Tolal BOS5, TS Rd6 AT
18- Central & Admintrrative Exprnses,

Lisseriptisn 2023 2033

. 4 in
Salarles & wages 004 4,051
Socil pocarily contritmtians L BE07
Rent expénse 1,484 1,530
Margin Fmncing intercsts and steck parchase comanissions 02,548 08,500
b sxpenses - oostams casc 11473 .
FFees, licenscs nnd subscriptions 35,083 0,701
Wisccllancoud 24,250 21,159
Profesdonal fees 19,562 20,381
Securithes Commission expenses 15,060k 15,000
Phoae aed inteenet 4919 4020
Financial Stamps 4,325 4,805
General asembly meetings A 2,582
Maintenince 14672 1,050
Electricity and watcr ENE 41
Siationary 2,787 3,308
Advenising B BAIE
Tatal A% 139 £44 104

{E5/30)

N 5 . F h
=1/ for Anrditing
= i~ & Conspino
- Pl Arsown
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Pubdic Shaveholding Limited Co
LES Has i [\] an
Dotes tn the Consoliylsled Pinnocial nis £}
10 Long and Shovt-term Lonns.

Disfstanding Corrent Long term,
Desgription Balgase Purtion Dartion Interesiymle  Cwarmnices
Bithad Bank 4,432,978 321,354 LngM 3rsasy Peediad
morighge
Commercial Bank _ 1,210,347 219,450 990,897 1125% lsnd morigage

Total 5,643,325 540,504 5,102,521

- There ore mostgaged buses, lands, buiklings and financisl stocks in faver of banks and financisl nstiutions for

granted loges |

= Piank Al Cribad loans were rescheduled by merging them into one loan in the amount of 3,478 334 Jordaaian dinass for
a period of six years with an annual literest of 7.5%, in addition to reschedulieg due Cenilral Rank s advance program
boan for the purchase of 13 2020 model buses &t 2 value of 1,032,961 dinars for 8 pegiod of six yoars with an anawal

mtereat of 3.75%.

1= Trade aceounts Pavable
Description.

Financial brokers
Supplicrs and cihers
Toial

12- Due io refated partes
Description,

Century Investment Groap Co,
Air Arabia - Jordan

Furn for Aviathon Tivesiment Co.
Tatal

- Other eredli balances,
Deseripiisn

Sales tax deposis

Dividends payabls

Mdvanced payment from clients
Lreposit - Subscription rights
Linearmed revenas - renl

Social security deposits
Accrued expensz:
Gioverramenial provisions

Tuodal

rRUNT

GROUP

2023 2022
JI Jan
1,634,572 3,813,058
619243 420,266
—t2AES 4262334
a3 1022
J0 JD
15,968 16,031
2251 2,251
- 13,125
18,219 41,407
4] 022
m an
117,783 0,048
14,812 114,812
81,539 106,940
66,126 66,326
7,931 7,790
23,703 18,537
15,577 8,843
4,401 1,515
483372 458,171
{34130

Jl-.-[

-
el
-
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M Bion and

Tourism [nvestment Co,
Public Skureholding Limited Co,
e . 1 20X

Equity

Capital
The Authocized and paid copital is (21 million JD/ Share), each share par value is one JI3 F per
share.

Share discguni
The difference berween the par valuc of the share and the value of the subscriplion, in the company

the company decides to issue shares less its par value, as the Genemal Assembly of the company
decided in isswe additional shares to the company's capital with a 25% issue dizcount par valoe for
share which is 110,

Compulsory Reserve

The aocumulate amounls in this ascount represent the transferred anmel profits hefore tax within
10% during this year and the previous years and they are in-distribulable 1o Sharcholders,

Nou-Controfling interests

The rights belonging to the suhsidiary company, and do not fall within the scope of the parent
company either directly or indirectly, and is outlined separately from the equity of the parent
company under ihe consolidated statement of financiel position. The comprehersive income should
be accredited to the stakcholders of the parcnt company and to ihe non-controlling shanes, cven if
they demonstrate a negative balancs for the non-controd ling shanes.

¥ ¢ Scientific (ke
| N EF i/ A Tor Auditing, Ascoanta
! & Corsultng

- Siklic Axc
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e &h din Co
n - ashemj gl rda
im i id ang intetmemnt
debi nces

Deseriplion, piFs] 022
JIx JI

Deferred tax asscis 349,253 349,253

Other receivables 87,467 165,215

Prepaid expenscs 28,607 56,456

Spare parts warehouse ' 2,798 25,819

Empoloyees acootint 21,255 21224

Incoane tax deposits 17,114 16,7549

Refundable deposits 6,495 6,445

Guaranbees nsurance 2484 TA84

Tatal 534,563 64K,TIS

lﬂsmfaﬂmwm of slow moving spare parts and (60,319) (60.319)

Net 474,244 588,396

- Fallowing are the movements made on the provision for impaiment of receivables and

rRUNT

GROUP

provision for impairmeal of goods during the year:-

23 2022
Déseription T I
Beginning balance 0319 iLame
Additions 2 9,000
Ending balance 60,319 60,319

’ e / Scientifie
MG/ 4w vine. 2

(22130) — & Conzulting

i
- -I-'JJ r.ilt: LT
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i riation Iny [

Sha Limi :
Amman — The Haghemite Kingdom of Jordsy
Motes to the Consolidated Fipnuclal Statemcnts for 2023
T nnis ville -n
2023 023
S D ]
Touwrizm offices, customers, and others 03,713 210,247
Less provision for impairment of sccoents reccivable (236,861}  (236,861)
Totsl 486,852 573,386
e ——

- The movements on provision for impairment ol accounts receivabile during the year are a

2023 2022
Description
FL1 )
Beginning balance 136,861 236,861
Additions . -
Ending balance 236,861 236,861
S T scientilic (e
£l P o Audiing ACpE
e J & Coarplling

Pkl Adsonpd anh

[21730)
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Financial Assets at Fair Yalye Through Other Comprebcasive Income ... (follgw up )

«« Invertment in companies unlisted in Amman Stock Exghange consil of the follawiig
Percentage Flira] 2022
Arkan for financial consulting T 1 !
Tl 1 |

e following are the sdjustnents mads to the investment sccount during the year

seription

fean Financial Consulting
vinl

1e following is the most impaortant information about the investee companies that are not listed

Lost wt the,

Beginmin of the.

Xear
A

Share nf
Rusiness
Besult
Jn

Costat the
Endalihe
Year
JI

1

1

Capital | ShareofRum | D0
ume of the Company TMiskare o B.uhbnltlllc Objectives |Legal Stntus
#an Financial Consulting 2,500,000 w000 | 20012016 : mll L’m}r
5 [uc from aesociates compankes
Deseription 2023 pLike]
wls Mian = o~
Jordamian Mutus) Fur A
43, 588
" 145,736 142,5
Rum for Aviation Invesimen 25491 -
Arkan Firancial Consulling 3,100 3,100
Total 158547 145,688
fi- Cish o cash cquivalents

2023 iz
Degeription

fli] _ pilE
Cash: and checks on hand 6,719 1327
Cash at banks 898 219
Total 7617 LSdéi

Clentific Offiee
(20430} 2 Comting. |
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Deseripion 2023 2032
. D i
Inwestisents i bsted companies in Amman Siock Exchange * 4,277,348 5,822,932
Tvecstments in unlisted companies in Ammen Stock Exehange ** | I
sl 4377,340 5822933

westments in Coupnnics Lisied in Amman Stock Exchange Consbit of the Pollowigg

sriptlon Mo, ol shares 2023 Ne.ofshares 2021
: 2013 m 2022 o
rdanian Mubss] Funds Manasgement Cp. 1,859,979 3,346,175 2R 42601
sntury [nveshsent Group Co. 1,854,236 469,017 4,288,993 1,200,531
1 Financial Brokerage Co, 471,332 257,750 340,021 214,21
ab Union International Insinsce Co, 185,656 204,357 298,827 146,42
Todsl 4,277 348 581293
—_—— B ]

= Uhers is a marlgage on tbe sharcs of (Jordanian Mutsal Funds Management Co.) .f 1,000,000 shares ) for the Frihed Bas
loan gramted to e company.
= 500 shares of the Jordanian Mistial Funds Management Co reserved for membership of the Rosrds of Directors

= These investments were evaluated at fair value of the clasing prices of stacks in Amman Siack Exchanpe at the ead of th
year, Thege resulis were stated at the other comprebensive incomse statement and was classiSed as fair value reserve onde
exquity.

. Scicntifie Ofiie
185 8 ) 2 for Asdinsg Ascouni
3 & Connung

(18730 ]
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¥ lnvesfment jn Associales
- Investment in Associntes with & percentage thal is nol less than 20% snd eot more than 30%% from the voting rights of ihe
compy,
Eereentage of
Description Owperslp 22 e
40 40
R fog Avialios [nvestment, 0% 1,090,224 2,200,991
™ m Acsdemy For Tourizm A 0% | "
wiation Training. = e
atal 1,000,225 3,200,992

12 following are the adjusments misde io he investment ecoound diring the year:

' Beglonlagofthe  Business  Endofthe
€
Perintio Year Results Year
J Jn I
e For Aviaticn Invesiment. 2,200,941 (L, 110,767) 1,090,224
tm Acadensy For Tourlsm And ! i I
viation Traiming. 1
stal IEE‘HI !lll IETﬁ!I fﬁi!
= The table bebow summarizes the mewl impartant lofoomsstion relating (o associaies:
Registersd Share of Rum Diate of .
Nama uf the Company Capltal Mshare Groap Establishment Objectives | Legal Statay
. Avistica Private
Rum for Avialien Invesiment 14,000,000 5,640,000 23052010 Investments | sharcholdi
: Aviation & =
S Yepdocey e Touoamund 1000 500 AM2010 | Tourism | Linited
Avistion Training Training liabiliny

= Ram Acadensy for Touriam and Aviation Traluipg has not eeercised ot any activity since the date of establishment .
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» Cn,
Anmman — ashemi of
10 the Co ed Fima 5 menis
Continug,.. Clarification of property and equipment

- The company wsed the property and equipment revaluation model within a year
2023 1o aceount for the property and cquipment itern, some items of property and
equipment were revalued sl Gir value, which represents their fuir market value.

- The Company obitsined the fair value of revalued items of propery and cquipment
representing their market value by averaging the valuation of two real cstate
estimalors,

- In accordunce with the instructions for praving the value and disposing of the
revalbation surplus for the year 2022 issusd based on the pravisions of Artiele (12)
of the Sccurities Law Mo, (18) of 2017, it is prohibited to dispose of the
sccumulated balance of the revaluation surplus in any form of disposal, and the
balsnce must be shown in a separate item within cquity and must Conducting a
suhsequent evaluation on a regular, regular basis (o cnsure that thire is no material
difference belween the fair value of the revalued assel and its book valuve, by
licensed and ceriified real estate estimators.

- The items of property and cquipment thal were revalued were as follows:

Nt boak Averape Revaluation
vilue  pevalypiion valme  suwrplus
JI J0 JO

Buildings and lands 2,680,576 4,029,230 1,338,654

{1730

Scientific OdTice
¢ for Auiing, Accounting
/ amsting
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Bum Group for Transportation and Tourkm Divestnsent Co
[ublic Shareholding Limited Co

Amman — The Washemiie Kingdom of Jordan

Motes to (e Consolidated Financial Stalemends for 2033

Yu sl\.” 0f “

= Kum Giroup For Transport & Tourism Investment "Pabllz Timited Sharchobling Company™ PL.C. was
cotubdished a5 o limited liability company under the namo {(Hum for Specislized Towim Iranipor) oa
02000 with n capital of T 10 million . Oa 29052006 it was converted into & Public Sharcholdiag
Coenpasy,with capital became 21 million Mifsbare amd registered in the register of Publiz Sharcholding
Compamies usder the Mo, (408) according o the Companles Taw no. (22) for 1997 and its amendmenis,

« The consolidated financial staements have been spproved by the boasd of directons at its mecting on

FIO2024
2- Property & Equipment
Landi and Eurnilurs_ Mashing: &
Coy BalMings Yehlcies and Offi, Ecaismant Todal
- Eauigmeni
Ealance si 300122027 502018 1,172 841 35,38 463657 T3NS
Addizion - 103,000 306 13,009 123,343
Diiposak - 54573 - - 4,475
Balance st I/ V2013 4,342,018 _EE? £15.543 ABEESG 7272024
Jated D gis
Meatsnee ot JIL002T 471,591 Gl3.013 471,711 255,946 1,823,562
Adilions 40,543 212423 19,858 iz 305,544
Ditposak - 2075 - - 18,975
Nalgnee st I122013 512,554 B2 AGD 492,570 291,647 1,049,331
Ml bool value st 3171 1023 4459 404 _0% 407 43,073 155,849 5,172,093
Met book value st 317122022 4 407 [Rire] 61,625 204,711 531,192

There are lands and buses morigaged b favor of barke for gramied kans.

- The company ued the stright-line method for properly and equipmert deprocation, scconding te the
expected usclul Bie of tbcse propertics and cquinments with a percentage of (2 % -25 %)L

= Tha eniire praperty of Rum kool locaied in Swelfich and owncd by the perent company, bas been leased
at o ansl pent of JODY 123,000 | starting from 01062072, with & grace period of two months, and the
comtract period is 5 years, and on 1 August 2023 the annsel rent les been decreased o be JOD 25,000 for

rRUNT

GROUP

the second contract your ples JOD 13,0000 for using the solar energy.
{98430
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Tourism lovestment Co.
Public Shareholding TJmited Co,
i — T e
Asgpunting Policies

Income Tax
Income tax is caleulaled on the busis of taxable profits. Taxable profits differ from the reparted profils in
the Fnancial statements because (he declaed profits include non-meable income or mon-dedustible

expenszes in the fiscal year but sometimes in subsequent years, Also, socomulative losses that nare Insiable or
non-taxable or seceptable for deduction for tax purposes,

BRevenue Recnguitivn
The company recognizes the revenue in accordance with International Financial Reporting

Standard No. {15) Al the fuir value of the consideration received when issuing the invoice.
Tnierest™s income is recognizcd on a time basis that rellects the actual return on the asset.

Irate of Financial Agscts Recognition
The purchase and sale of finanvial assets are recognized on the wade date (the date an which the Company

commits to sl or purchase the financizl asset.)

Lrevisions:
The Provishons are reoognized when fhe company is uder a (legal or expected) oblipation resulting from a
_ previous event and the payment of the obligations is probable. It value may be measured reliahly.

Einancing Expences:
Irtereste payable for facilities granted to the comparry are included in the ingome staternent dusing their due

peried,

Eorelgn Currencles;

“Transactiors mmade in foreign cwmrencies gre registersd at the current cxchange ralex on the date of
conducting such transactions. Financial liabifities and asscts balancs ane irassfegred 1o forelgn curmency by
using camrent exchange rates on the date of financial statements by the Central Bank of Jordan. Frofits and
komsses arising from balerces exchange to fareign cumrency ars registered in foreigm currencies in the income
stateraant.

Scientific O
iy fi g
E- i{__{-‘.- o Andeimg A 0apain
- S Consusting
I .-:"F Pldec Ao
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I3
—The 11
Accounting Policies

Fingnelal Assets ot Fuir Yolue Through Other Comprehensive Incame

Financial assets are recordod at fir value through stalement of compeehensive income when buying st fuir

walae in addition to acquisition experses and revalued subsequently at faic valwe, the change is shown ol
fair value in the statement of comprebensive income and in equity, including the change in fir value that
results from exchange differences in non-cash items in forcign cumencies, In the case of seiling these asoets
or part of them thereof the results of profils or losses arc recorded in the statement of comprchensive
income and in equily. And the evaluated sold asset reserve balance is transferred directly to the retined
earnings and not through the inceme statement.

Cagh and cnsh equivplegt
Are repeessnted by cash on hand and at banks and they do not involve risks of change in their valus,

il inm
Checks under colbection ans prezented at fair valug upon receipt.

T n Al
Acconnts receivable are reflected at cost after deducting the provision for bad debis, Debts are written off

when there is subjeetive evidence on the peasibility of nat enllecting labilities.

Warehouse for Sparc Parts

ltems al spare parts Inventory ane stited al the lower of ¢ast and net realizable value, and the cost is
estimated wsing frst-in, first-oul method. The carrying amount of inventory 8 recogmized @8 an expense of
inventory impeirment is stated in the income stalement.

Non- i %
Tt s the rights In the subsidiary company that do ret belong to the parent company directly or indirectly,
and ire presented in the consalidsted (inancinl statemants in the siziement of financisl pesition within the
ownership rights separated from the ownership rights of the owners of the parent company.

The tatal comprehensive income must be sttributed 1o (he owners of the parert company and the non-
conteolling intencsis, even if this resuls in a negative balance aof the rights.

' -
Linbilities are recognized for smounte 1o be paid in the futwre for goods and services received, whedher

billed by the sepplier oz mol.

Losns and overdrafis banks
The loans and overdraft banks appear in the balance of smounts willzed and the loans ineresis and
ugdiﬁnghnhmw&mumnn{hmtlnﬂmpcdndﬂfmﬂingﬁmm,

T ) : rd!Ji!I“L l]‘lﬁm—-

(1470) — g
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(1]

Tourism Inuluzlﬂu

Public Shareholding Limited Co,
Amman ~ The Hashemite Kingdom of Jordan
Ascounting Folicics

use of estimates
The company’s management estimates the valus of the allowance for slow moving goods, so thal this
estimale is based on the age of the poods in the warehouses.

Below are the mest imponiant estimales applied in the preparation of the financlal stabements:

Management pericdically recvalugtes the wszfial life of tangible asscls for the purpose of calewlating the
anmual deprecistion based on the peneral condition of those assers ancd cstimaled wseful life in the
furure, The impairment loss (i any) is taken in the income stniement,

- Management periodically reviews financial assets thot are presented at cost in estimale any impairment
in witlue end are siated in the consolidated statement of income.

»  The Managemenl of the Company estimates the value of the provision for bad debts taking into
vonsideration the passibility of colleting such liabilitics.

Eroperty & Equipmen]
Propeily and equipment arc sisied at historical cost afier decreasing the accumulated depreciation and sny

losses arising Gom impairment. The cost incledes the direct costs of acquitition, construction or
production. Depreciation is recorded using the stenight-line method in order w reduce the cost of property
and cquipment over its useful ife span in the income statemsent, cxcept for property under construction, and
the depreciation percentages ranges from 4% 1o 25%.
The uselul e of property and equipment i3 reviewsd al the end of each year. If the expectalions of the
uselul 1ife differ [rom the previousty prepared estimatcs, then such change is rezorded in the income
staternent and considered as an estimale change,
Progerty and equipment are excluded upon disposal of when there are no sconomic henefits expected from
ils use or disposal,
lovestment in Assgclaies
Investment in associates i presanted by the equily method. These Invesiments we controlled by the
company &d (he company has an efficient role on its financial and operaional policies. According to the
equity method, thess: investments are shown al cost and the chanpes in the net assets of the msocisted
company are sdded 1o it The resulls of the xmsocisted campany are shown in the comprehensive income
slaloment; any changes in the equity of the ssociatzd company will be shown under the equity of the
company. And, the losscs that are more than the sheres of the company in associaies” capital will not be
confinmed except for ils share in the sssociates” obligations.

Zetenlilie UL

{1350) 1O iy i
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Bum Group for Transportation and

g L411] [
—The il ani
Accounting Policies
of P [ wil Kty menis;

= The Mesancial stalements have been prepared in sccordance wilh the Infemalional Financial Reponing
Standards and the related interprelations originated by the International Financial Reposting Interpretations
Compakites.

~The financial statcments bave been prepared in accordance with the Historieal Cost Principle, scoept for
the financial assets which appear at fair value

~The financial stalements ase prescnted in Jordanian Dinar, the functiona] ewrency of the Company.

“The accounting policies [or the current period are similar with the secoamting policies of the proviows
period,

The Basks for Conenlidati the Fin

The consolidated financial statements include assels and liabilitics and the results of etivities of Rum
Group for Transpostation ond Tourism Trvestment Compary Lod., and Rum Tntemational Hotels (Al-
Waleed Hosel) owned by ihe parent company by 98% and Rum Jordes Center for Bus Maintenance L1C
{Prev. Rum Jordan Business Development) owned by the parcnt company by 50% and 10% by Rum
Interrationsl Hotels (Al-Waleed Hotel).

The financial statements of the subsidiaries are corsolidated from the date on which contrel is cxerdsed

- The finaaeial statements of the company and its subsidinies are prepared for the same financial period
and by using the same accounling policies. Tramsactions, balances, income, expenses, profits amd
unrealized logses are sxcluded from transactions hetween the parent company and subsidinries.

- The ¢ffect of chunging ihe ownership perceatape in a subsidiary that does not result in a loss of coatrol
over the property rights is recorded. Upen losing control of the subaidiary, the Group:

Mullify sssets (incloding poodwill) and subsidinry lisbilities.

-Mullify the rights of the pen-controllers.

-Mullify forcign exchangs translation reserves.

-Acknmaledge the falr valoe of investmest ekl in the subsidiary companics,

- Acknowledge profits or losses resulting from the process of losing control,

-Reclzssify the compary®s share that was previeusly recorded in other comprehensive income items, into
vnallocated profits and losses. According to what is appropriale.

R | Perccntage
Rum Intemational Howels WIR6 T00,000 | Hatels and rexiaunenis manapsmeni

Rum Jordan Cenler for Bus| %1000 50,000 | Vizhicls mainicnance and regair
Maintenance LLC -

Use af Esfimates;

Preparing financial statemenis and applying sccounting policies require the Management of the Company
12 meke some eslimates snd suppositions that may aflect the finaseial statements and the accompanying
notes. Such cstimates pre based on assumplions of different sccurecy and cerlainty, Therefore, achual
resulis in the funere may differ from the Menagement's estimates due to the variations of conditions and
circumatances of hete astumplions.
(1230} (MYT ] 4 e i
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Operatlug fetivities

Loss [or the year before interest and taxes (1,810,981) {1,085,033)
Adjustmenis for

Depresiation of property and equipment 05,544 215,885
Fapected credit loszes - 19,695
Share of lnsses from associate companics 1,100,767 5TE014
Cigins on sale of property and equipment {16,500) {1,000y
Prior year pdjustments . (2,280)
Tix savings 5 {349,253)
Operational loss {421,170) (SE3,071)
Changes in the working capital

Trade accounts receivable 116,334 (331,190)
Advance Payments 1o Supplicrs 7710 TI5,040
Finarcial asscts at fair valoc theough profit or loss . 18,680
Oither debit balances 114,152 56,119
Trade accounis payable (8.309) 1,120,269
Diter eredit balanees - 21,74 34,450
Mt cash Maws {used in) from Operating Activities [169,565) 919,356
Luresting Activities

Financial assets at fair valoe theough other compriensive income 174,373 (@74 865)
Due from associates companics (16,347) {15373
Purchase of Property and sguipsment [123,345) (24, 588)
Sale of Propenty and equipavent 52,500 1,000
Met cush flows from [ sl In ) nvesting sctivilies 67,181 (1013,524)
Finanging activitics

Loans 147,650 57404
Owerdraft banks and deferred Checks (19,333) 20,759
Met cush flows from Rraecing activities 108,458 78,153
Chanpes of cash flows : 6,071 (&, 155}
Cnsh and cash cquivalent - beginming balance 1,546 7,731
Cash and eash equivaleni - ending balance 7617 1,546

The sccompunying notes are an infegral part of these Ninanclal statements
(11730 )
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Her
i0_ — 1 0 AR — 0 P ] P11} —
()
Balamce st 3112022 21,800,080 (1,750,000} 560,551 (12,954,585) (4,275,507) 1,338,654 1,616 3920,729 N
Lidses fiof the year . . - = (1820981) . - (1B20581) m
fait value reasme . - - {1371.211) . . - 1371211 -
Trenafierred to stutery rescrve - - 1378 - {1,375) - . rud
Transferred to the pon-controlling iheress . - - - £29 . (629} . m.
Transferred o mstens . - - - ﬂPuhﬂd . - ﬂFﬂLﬂﬂ o
Transferred oo national coctributioa = = = = {137 = = {137y (24
Balance st 3171272023 21,00C. 000 _H.i.m“ 561,506 mpﬁu.m_ 5. 100, 1,318,654 T 725,651 m
=
c
Balanoe st IL1L2021 20,000,000 (1.750,0041) 235519 57524 (3,187.212) - TATL L6 580,412 M
Loases fa the year - . - - {1CBS03E) 2 = (1,085,013}
fair vabue reserve = p - (I3012.508) . g - (13,012508) S
i GVl : > m - (1) - o
Revaluation gurplus of propesty wnd : " 7]
i 3 L3365 1338654 m
Trunsferred fo the som-comtrolling shars . B = - L2153 . (L, 235) - [=))
Translerred o bncome tax . . . . (1,443 . - (1,443) 1T}
Tranaferred fo natioral coptribucion - . a s frs) - . oy
Price year adjactrents - . . . mumﬂ“m . - ._,u...nnmm
Balance at 31/15202L 11,009,000 1,730,080} 300,351 (12934585) (4173507 1438,554 1,616 1,900,714
The secornpanying noles are an istegral part of these financial sistements

(10430}
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Hum (oraw a m Tnvest

Ammun — The Hashemite Kiggdom of Jordan

The Consulidated Statement of comprehensive fucome for the Year Ended 31 December, 2023

023 s

, il a0

Laosses for the vear (1,K13,867) (1,080,548}

Other enmprebeasive income

Fair vahue reserve for [inancial assets at Gir valus through

o et e (1.371,211) (13,012,509

Revaluation surphes of property and equiprment 2 - 1,338,654

Total comprehensive loss for the year (3,195,078) (12,760,403)

as fi

Parent company (3,164 440) (12,759,148)

Mon-contralling intcrests (629) {1.255)

Total comprehcnsive losses for the year (3,195,078) {12,760,403)

The accompanying ootes wre aa Integral part of this stufemeni
(9r3n)
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Eublic Shareholding Limited Co
=The Tlash af .
The Consolldated Income Statemeal for the year Endegd 3] December 2023
e
Revenues 14 1,187,953 1,171,143
Cost of revenues 15 (805, 758) {Bﬂﬁ.-iﬂ
Gross Operaiing Profit 182,185 324,673
Administrative and general expenses 16 (488 1249) (54 204)
Depreciativn of property and eguipment 2 (306,544) (275,085)
Financing cxpensss (GOT,478) (445 453)
(iher revenues 296,715 108 831
Healired losses of investment al ir valoe {3,473 (5,538)
Share of losses from associales companics a3 (1,110,767) (578.014)
(iaing on sale of property and equipient 16,500 1,000
Expected credit busses . (10,696)
Tax savings 17 - 349,253
Lasses for the year hofore tax {1,820,981) (1,085,033)
Income tax {2,798) {1,443)
Mational contribution (137) {T2)
Losses for the year nfter tnx distributed as follows {1,823,867T) {1,086 548)
Parent company {1,823,238) (1,085, 293)
Hon-contelling infcresis (629) (1,255)
Total  (.23867) {1,088,548)
4D/ shave 40 i share
Basic and diloted loss per sharz 18 [0.0ET) (0.032)
Weighted average for the number af shares during the 21,000,000 11,000,000

year

The accompanylng notes are an infegral part of these financial stalemenls
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Non-carpent Assefs

Praperty aml cquipmenl - net 2 5072993 §,301,192
Invesiment in associates 3 1,090,225 2,200,992
Financial Assets ot fuir value through other 4 4,271,349 5822931
compreliensive income
Dhie from associales companies 5 158,847 145,688
Totul Now-current Assets i 14 13,560,805
Current assels
Cash and cash equavalent [ 1617 1,546
Cheeks under collection 52,000 59710
Trade aceounis receivables - net T 456,852 573,386
Culer debit balances B 474,244 SKE 196
Total current Assets _ 0,713 1,223,034
Tuatal assels 11,684,127 14,783,843
Equity and liabilities
Esimity
Authorized and paid capital 21,000,000 21,000,000
Share diseoant (1,750,000) {1,750,000)
Compulsory ressnie 561,926 560,551
Fair value reserve (14,325,795)  (12,954,585)
Revaluation surplus of property and equipment 2 1,338,654 1,338,654
Accomulated losses (6,100, 120% {4,275,507)
Mt equily of the pareat company 724,664 3,919,113
Mon-controlling interesis 987 1616
Met equity 0 75,651 3,920,728
Non-curpent liahilitics
Laong term loans ] 5,102,521 5,333,943
Loa ter defened chocks 326,950 37061
Total non-current liabilithes 5419471 5,711,004
Current labilitics
COrverdrall banks 52 15,172
Current portion of oans 10 540,804 161,602
Trade aceounts payable I 4253 815 4,262,324
Current portion of deferred checks 238,743 213,744
Due from related partics 12 18,219 41,407
Orther credil balances 13 483,372 458,771
Tatal current liabilities 5,515,005 5,151,110
Toial Nahilitics 10,964,476 10 114
Taotal Habilities and cquity 11,690,127 14,783,843
The sceampanying sotes sre an inlegral part of (bese financial statements .

(7130}
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Sy Rplonity BB alalt S

i Sharcholding

Ewvabasic the overall presentation, streclure and coctenl of the financial stalements, including the
disclosures, and whether (e financial statements represent the underlying transactions snd evenis in a
manner that achicves finir presentaticon,

Obtzining sufficient snd suitable suditing evidence on the fimancial informalion of the entities or
Business netivitles wilhin the group in order to espress opindon on the fnancial siatemsnl. We are
responsible for directing, supervising and complcling the asdit of the growup, and we remals absohaely
responsibla for the auditor's report.

We banve communleated with the persens in change of govermence with a statement of oud compliance
with the requirements of professionsl conduet related to independency, und have informed them of all
relations nnd other matters that may affect our independency and the precautions, if any.

With the matiers communicated o those in charge of govemance, we idenlified the most inyporiant
mablers in the audil of the Nasncial statements for the current year and are therefare the primarny audis
manbiers. 'We describe thess mabers in our report unless there is 8 low or legislation ikal prevénld
dizciosure of this metter, or in very mre cased, in which we decide not to dischose that matier in cur
report, because there are megalive effects expected to oulweigh the public benefit from these
dischsures.

Report on Legal Requiremends

“Ihe Company has proper accounling reconds which ere, in all maberial respects, consistenl with ihe
neeompanying financisl stalements; secordingly, we reconumend W0 approve general assembly of the
company those firncisl stelements , after taking imlo secount what ks sured in the poing concern
paragraph .

The Scicntific Office for Audiling, Anman- Jerdan

2T 02 f2024

Tt Audeene &epayg

— ' & L dmngfiany y

(6

Tel : +B62 6 4032057
Fro: #0632 6 S648160 Awdiabel of

PO G1DZRD
Amman 1118 Jonrdan
E-mul; o soanc com
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S04 40 e Sk L e et
Scantifiz Office For Ausdiing, Accounting & Conaulling
USSR Cortilia Accounianls Gpaigpilfppacdon

Doy laformation

Managomon] is réipani ible for eder infomaation. Cther infarmarion includes all infonnation stwted in e sl
repoat of ihe company fm 202, except for the financial stabemments and the sudilee's report. N cther infonention
hsas been pronided foms up bo the dale of our report, & it i expocied lo provide us with olfsr informaten afle
s date.

Chr opinion on the censalidased Gnascial saboments des not sover the ether infoemation, and we do nol and
will nod express any assurance <onclusion therecn. In amiiting the coasolidsted flnancin] statement, por
respeadiblliny ivalves reading the other infomsation, throegh which we are to determing whetlser the other
nformmion b maecially Secasivent with the consalidsted Nnancial stotements or e knowledge we have
obsiained daring the auditing process, of whether il appoan: b conlsis msterla| mbstacementy,

1 Bl on dhe wenak woe hase performed we conclude that thers is 2 material mastatement

We are pequired i pepor thai Faci . we have poilvisg fo repor in this regand -

Mansgemeat it rospoanible for the peepararion ad fuir presentation of the finuncial siscmets. in acoondance
wﬁlrﬂﬂhm;ﬁhwﬂmﬂnmhﬁtlhml”ﬂ%ﬂf
Anascinl sisersents thal sse froe from msbenisl mislsioment, whetber due to Gaed or eror.

In preparing the finamcial starcmonts, managemes |3 reposadble for nasessing the Company's sbility o
bifue as & going disclosimg. as applicable, nuatters related to going concers aad ualng the golng
[ g, onless & i either intends in Beuidate the Comgpany or Lo ookt operations;

wor kas no realistic ml‘twlﬁﬂﬂ
Those charged with govemance are responsible for oversecing the Coenpany’s financial reparting process,

' e Audil o
Cwr ohjeckives are to obtain reasonsble sssorance sbost whether Be financhl statzments m o whals are free
from material misstabement, whether due 1o fraud or cmon, and to faees an sedion’ repert that Bichudes oo
aginion.

Reasonshle sumrasce li 8 kigh bkevel of nssurance, bot i not @ gearenbec thal sn sedit conducled in sccondance
wiith [5A8 will shwirys Jescct a neaterial missistemnent when il exlag,

Misstatements cam arise from faed o erer eod aro coddered el IG ndvidually or in the aggregaie, they
could rezpomably ke expecied to influcnes the cconomic decisions of users taken om the basis of theee Bsanclal
stalcment.

As part of an aud® in accordance with 1SAs, we e peofzational judgment and maintin professoml

skoepiic i throoghout the audit. We also:

- miﬁ-ﬂmhmﬁmlﬁlmﬂhrnﬂiﬂmw#whﬂﬂ
eroe, deslpn aad perform sodil precedures resgenaive to hose risks, and oblain audii evidence 1ha i
sufficient and appropeialc 1o provide & basls for our opinion. The risk of med dotecling & material
misstatement resulling from fraad i higher han for ofd resuling from eror, & food may lovoles
el lusion, forgery, iteniionsl cmissions, misrepresentations, or the override of inbtoal Coatrel.

*  Cibisin s enderitaiding of internal contme] relevent o the sudit in order bo desipn aadit procedures that &=
appropriate in ihe circumatances, bul il los the purpose of expressing an opinion on the effecivoncas of
the Compeasys intzmal control,

# Fyahate the spproprisicness of accounting poliches wsed and Bwe resscablicneid of scoiunting climales
aned it i lodares made by BuanapenvEnt.

»  Comtlude oa the appropristences of mansgement’s use of the poing concem basis of socounbing ssd, based

on the audit evidemce obtained, whether o suaterisl moocrtainty exises relaicd 1o events or conditions That
m_-,-ﬁm.nm:.hdnuﬁu Cosmpany”s ability bo costinue s a going, conctm, I we conclude that
maierial unceriminty exis, we s required to dmw aflestion in owr suditon” report to the pelated
disclosures in the Minancisl stmemscnls of, i such disclomanc arc inadequain, 1o modify oo opimion. Our
comelunieni are baved on the audit evidence obtained up to Bt dite of our poditors’ repar, [loweser, fubom
evenls i condifiees iny casne e Company (o cease o conlizes: & e going contem.

i Scientilic Ofifios

(%30} i
Y G (e Audiling AccouReg
Tel: 4862 6 4632057 e & Con-bing
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Key sudit maters are those matters that, in our professionnl judgment, were of most signilicanco
in our nudit of the financial sistements of the current year, These matters were addoessed in (e
comtext of our audit of the financial statements as a whole, and in forming cur cpinion thereon,

and we do met provide 4 scparate opinion on these maticrs.

I-Investments in Associntes:
mmlpiiun. far the sipgnificant audil mariers ' Haw ihc significant sudit mallers are addrisied
B In nar awdit el
Heference i Mote [¥) Tnvestments in Associses. Durfeg the mudit process of (invesimenss in
The valses of these assets wese 1,090,225 ID by the end | Amocites), we did the following:
of 302 compared to 2, 2009920 af the end of 2022 = Verily the company”s cwnecship of these swets by
viewimg its (ramierahlp Certificate.

Investments in ssocisics in which the company owns s
significant praporios of (he rghts to vole are shown and J’M”fm“‘"whrmﬂ
exercise an significant inflence oo its financiul and | e company from disposing ihess assets

l.qluuﬂill..pnﬁ:iu;irii wot & coatrod of shared costeal for i Bt Been validaied that the fallaws the
o poticies. Equity Method of proving the company’s share of

Tho growg's share of tho business resuhs of its associate thee bensiness results of i ssaoc fabes. .

companles Is measured according 1o the Equity Method. | - We have assessed the complsieness and validity of
disclndisres of Investmesl in  Associstes and
Aased on the shove, we believe thal Investmonts in | resessed complisnce with disclasure roquinsments
Asmocistes should be shown as Key Audin Maticrs doe o | contaimed in the Istermational Financial Reporting

their signaficance Rtmndlards (TFRS).

1-Vinanginl Asseis ni Fair Value Th ive | . i

Deseription fer the significunt asdil malters Haw the signifieant amdit marters are adiresed bn
var audit

Heference to Mote (4) in the consoliclated [nancial mmaﬂpmﬁrlﬁﬂm:ﬁr
statemnents (fnsnclal assets o faic value ibrough other | vale through the alher comprehensive income, the
compreheansive inconse), Following procedures were made:

= Audit  procedunes  inchede  cvaluating  the
The values of these ssscis were 4277,14% JD by the end | management’s acticns i delermining the feir value of
of 30x3 compared 10 5832933 1T al the end o 2022, financial assers snd exaaindng theiz effeciivencss, os
wiell as evaluabng the ressonabslity of calmales mde
Thie comnpany his keld thess myestenents for o loag term | by the management to determing fair value, The sedil
anid oot for eading amd gairs from shon lenn markel | peocedures inchiled evaluating the melssdobopy ued
price fuchstions, and the approprisicaces of the valuation meodels i
financial seds, reviewing the remsonability of the
Thess invesments bncluds brvestments in shares of listed | most important ingraiz in the valusion process by
companics in sctive markets and in shares of unlisted | reviewing the finiacial ememests isued by the
compamies in notive markicts. irvesice compankes (In e case of unlisted
eompuales) and obtsining sctive markel prices (in the
Thus, we believe that e financinl ssiets ot fuir valuo | coe of listed companics).

theough the ollsr comprehensives incoms tatement and | . W have assesod the compbetensss mnd validity of
the resulting fair walue reserve from holding the | discloswrca om fimancial assets at fair valum rough
investment should he shown a8 Key Andit Matters due 0 | pibher  compeehensive  income  and  mssceted

ihwir wolume and signilicence. complia e with dischesure requirements conlamed i
the Imtemational Fineneinl Reporting  Standasds
IFHS
! j. seientific 'U...'I
illg‘“jrr.wl" »
Tl #6867 B S6IM5T (490) R fo Consu
Faor +062 6 4645160 = ki Ay
PO Bos: 9106 hmcinicr f ldwide
Asvaman 11191 Joxdan ITIEI worTelwi I. .
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Indapendent Audilors’ Report
Mo GO00L2024/159
Ta the Sharcholders of
Rum Group for Transporiation and Towrism Lyvestment Co.
Public Sharehalding Limited Co,

Amman = The Nashemite Kiagdom of Jordan

{ipinion

We have audited the consolidaicd financial statements of Bum Gronp For Transporiation s
Taurism Investment Co. "Public Shareholding Compuay™ which consist of the consolidated
statement of financial positicn &s at 31™ of December 2023, a5 well a8 the consalidsied income
smiement consolidaled statements of comprehensive Income, consolidated statemenl ol changes
in equity , consolidated statement ol cash ow for the year then ended, aml e related notes 1o the
vonsolidated financial statements including & summary of significant accounting policics.

In pur opinion, the accompanied consolidated financial statcments are fairly presented through its
comprehensive income and cash flows as st 31% of December 2023, in sccordance with
International Finanoial Reporting Stanclards (TFRS).

Hasls for Opinioq

We conducted owr sudit in secordance with International Standards on Auditing (ISAs). Cur
respansihilities under those standards are further described in the Auditors* Responsibilities for the
Auwddit af the Financie! Statesnents stetion of our report, We believe that the audiv evidence wo
have obiained is safficicat and approprists to provide & basis for cur opinion. In condueling our
sudii, we have complied with the mdependence requirements in sccordance with (he Intennational
Ezhics Standards Board for Accountants” Code of Ethics for Professional Accounlants (IESRA
Code) together with the ethical requirements that are relevant fo our sudit of the finoncial
statements, and we have filfilled our other ethical responsibilitics in accordance with thess
mql.l.'irl:lncrlhaml tha [ESBA Code.

Going concern paragraph

- Met equity at the date of financinl statements is * 725,651 * JD which is 3 % of the authoriced
and paid capital of the company .

= Current lighilities ulo exceed current asscts by *4,544,292 * JD which ncgatively affects the
SHmpany’s going concem.

- The abality of the company 1o cominw: ils activity in the future depends on itz ability to com
sullicient futuge cash flows to cover its liabilities .

(3730}
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Tourism Jpvestment Co,
Public Sharcholding Limited Co,
Aminan = The Hashemite Kingdom of Jordan

lngex Page
Independent Auditor's Report 16
The Consolidated Statement of Financial Pasition as at 31 December, 2023 7

smsalidated Income Statement for the year ended 31 December, 2023 S

ansolidated Statement of Comprehensive [ncome for the Year Ended 31 December, 2023 o

ansolidated Statement of Changes in Fquity for the Year Ended 31 December, 2023 10

ansolidated Statement of Cash Flows for the Year Ended 31 December, 2021 11
nting Policies 12-15

1o the Consolidated Financial Statements for 2023 16-30
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